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7 April 2022 
TASI Intraday Saudi Market Update 

e TASI closed 0.4% higher at 13,256, while NOMUC declined 0.3% 
man to 24,142 on Wednesday. TASI traded value totaled SAR 15.9bn 


and averaged SAR 9.9bn over the last 30 days. The five most 
13,250 active stocks (by value) in TASI accounted for 30.9% of the daily 
traded value. 





13,220 
e MSCI Emerging Markets closed 1.2% lower on Wednesday, 
13,190 trading at P/E (TTM) of 13.2x vs. 24.6x for TASI. 
13,160 e Banks closed 1.0% higher, while Materials ended 0.7% lower. 
10:01 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Telecom gained 3.7% and was also the best performing sector. 
Among stocks, National Agriculture Development Co. 
Í source: Reuters | (6010/NADEC AB), Saudi Arabian Cooperative Insurance Co. 





(8100/SAICO AB), and Dallah Healthcare Holding Co. 
(4004/DALLAH AB), led the gainers. 

e According to the Saudi Central Bank (SAMA), the point-of-sale 
(POS) transactions amounted to SAR 14.05bn (USD 3.75bn) in 


Saudi Stock Indices 


9 o 9 
ae a ! o> a ee = oO the week ending April 2, compared to SAR 10.67bn (USD 2.84bn) 
Saudi (NOMUC) 24,142 -0.3 -35 -71 31 in the previous week. Data showed that a total of 153.35mn 
Energy 6,609 0.0 -0.2 198 10.6 transactions were processed in the week. (Source: Argaam) 
Materials 8,836 -0.7 0.8 20.3 15.3 e The Board Secretary of the Saudi Economic Association 
Capital Goods 7,240 0.1 -1.5 -40 16.8 indicated that KSA has gone a long way and made an 
CO RO aoe Sh a NA achievement in digitalization not only on the regional level but 
UM oles Sen all a -E was also globally. He added that digital transformation is a key pillar 
ia eae seas s eee a ne in the Saudi Vision 2030 and that the country ranked second in 
Consumer Services 4,839 -1.1 -0.4 4.3 NA T a 
o: 39.613 T ao ee rer: terms of digital competitiveness and regulatory frameworks 
Retailing 9.873 "11 02 03 384 according to international reports. (Source: Argaam) 
Food & Staples Retailing 9,856 0.4 3.4 8.1 7.0 e Alkhaleej Training and Education Co. (4290/ALKHLEEJ AB) 
Food & Beverages 5,256 2.1 2.9 8.7 NA announced that it reached an agreement with the owners of Al- 
Health Care Equipment 8,763 1.5 18 19.8 40.6 Faisaliah National Schools Co. Ltd., to extend the memorandum 
Pharma, Biotech & Life Science 4,815 0.1 sal -7.2 NA of understating (MoU) with the same terms and conditions for 
Banks 14,871 1.0 19 217 23.1 additional 90 days, starting from April 14. (Source: Argaam) 
BA e eE A iT 8 se e Sadr Logistics Co. (1832/SADR AB)’s BoD recommended 
Insurance 6,219 0.3 -1.2 3.8 NA : : a 
Telecommunication 7,823 37 2.9 7.5 19.3 withholding amidends Tor Pye! to Nap strongman “We 
Utilities 7698 EF THET T company's financial position and support its upcoming 
REITs 4,587 -0.1 05 -05 373 expansions and projects. (Source: Argaam) 
Real Estate 3,357 -0.1 -1.8 5.9 NA e Fesh Fash Snack Food Production Co.'s BoD declared a cash 





dividend of SAR 1 per share for FY21, implying a full-year yield 
of 0.4%. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 














Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
National Agriculture Development 34.75 10.0% 578 International Company for 156.80 -10.0% 1,106 
Co. Water and Power Projects 
Saudi Arabian Cooperative 21.30 8.2% 21 Saudi Tadawul Group Holding 195.40 -9.6% 595 
Insurance Co. Co. 
Dallah Healthcare Holding Co. 110.80 7.8% 55 Elm Co. 225.00 -6.0% 448 
Saudi Re for Cooperative Arabian Internet and 
; 18.30 7.4% 48 -5.19 
Reinsurance Co. Communications Services Co. ele ae 129 
pp emer eae tears 26.95 5.7% 56 Umm Al-Qura Cement Co. 25.85 -4.8% 36 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Saudi Cement Co. 10-Apr-22 Almasane Alkobra Mining Co. 105.80 3.3% 1,426 
Nama Chemicals Co. 10-Apr-22 International Company for 156.80 -10.0% 1,106 
Water and Power Projects 
Saudi Basic Industries Corp. 10-Apr-22 ae 
Al Rajhi Bank 162.40 -0.3% 935 

Saudi Industrial Investment Group 10-Apr-22 

Alinma Bank 41.80 3.7% 760 
Saudi Public Transport Co. 10-Apr-22 
National Petrochemical Co. 10-Apr-22 Saudi Telecom Co. 113.20 4.6% 682 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of April 6, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% _—PE (TTM) e US markets ended in the red on Wednesday. S&P and NASDAQ 

Dubai (DFM) 3,500 -0.1 -1.0 9.5 16.7 . 0 o . . 
declined 1.0% and 2.2%, respectively. Dow Jones Industrial 

Abu Dhabi (ADX) 10,068 -0.2 1.4 18.6 24.4 losed 0.4% | nE UK G d F 

Kuwait (KSE) 7.630 T a =e a7 close A% lower. In Europe, , Germany an rance 

Qatar (QE) 13,876 15 25 19.4 18.2 decreased 0.3%, 1.9% and 2.2%, respectively. 

Oman (MSM) 4,143 0.1 -1.5 0.3 11.9 . ae ; 

Bahrain (BSE) 3119 T T va T e Asian markets are trading in the red on Thursday. China and 


DJMENA Index 862 0.5 14 15.5 NA Japan are down 1.0% and 1.8%, respectively. South Korea, Hong 
Kong and India are trading 1.4%, 1.3% and 0.5%, respectively, in 
the morning session. 





| Source: Bloomberg, Reuters | 





Global Stock Indices e GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
closed 0.1% and 0.2% lower, respectively. Kuwait and Qatar 


Index Last Close 1Day% WTD% YTD% PE (TTM : ; : 

ee j - Ua increased 0.5% and 1.5%, respectively. Oman and Bahrain 
US (S&P 500) 4,481 -1.0 14 -6.0 23.1 j , 

gained 0.1% and 1.2%, respectively. 
US (NASDAQ 100) 13,889 22 -2.6 -11.2 26.4 
UK (FTSE 100) 7,588 -0.3 0.7 2.8 15.7 e According to US EIA Petroleum status report, crude oil 
Sernnany (DA) AAAs t3 A ioa 14.5 inventories were up 2.4mn barrels (prior: -3.4mn_ barrels, 
Prange CASAU) e Ae ae za ee consensus: -2.1mn barrels) for the week ended April 1. (Source: 
Russia (MICEX) 2,611 -1.9 -54 -31.0 3.9 O T 
Japan (Nikkei) 27,350 -1.6 ai -5.0 15.5 
Hong Kong (HSI) 22,081 19 0.2 25,6 8.2 e According to Moody's Investors Service, banks in Qatar are 
South Korea (KOSP!) 2,735 -0.9 -0.2 -8.1 12.2 increasingly turning to foreign sources of funding due to a big 
China (SHCOMP) 3,262 -0.6 Da =A 13.9 demand for loans from projects related to the 2022 FIFA World 
India (NIFTY) 17,808 -0.8 0.8 2.6 ia Cup and economy diversification which could potentially impact 
Brazil (IBOV) 118,228 -0.6 27128 Us investor confidence. It added that resident deposits have been 
2,31 -0.4 2. 24.7 7. l 

Se = 2 a i stagnant, leading to a financing gap. (Source: Zawya) 
Egypt (EGX30) 11,348 -0.3 1.0 -5.0 8.5 
MSCI Emerging Markets 1,143 -1.2 -0.3 -7.3 13.2 e The UAE's Central Bank revealed that the headline consumer 
MSCI World 3,012 -1.2 -1.5 -6.8 19.9 price index (CPI) inflation stood at 3.3% in the 1Q22 after 





reaching 2.3% in 4Q21 and could average around 2.7% for the 
whole year. It added that the real gross domestic product (GDP) 
grew 2.3% during 2021 and is on track to reach 4.2% this year. 


| Source: Bloomberg, Reuters | 











Commodities Prices (Source: Zawya) 

Index Last Close 1Day% WTD% YTD% 1 Year% e According to reports, the foreign direct investment (FDI) inflows 

aE ee eo >e o oe as to the UAE recorded a 3.9% Y/Y growth in 2021 to reach nearly 

Gold ($/02) 1925 na ee 5a A AED 76bn (SAR 77.62bn), with total FDI balance at AED 630bn 

Silver ($/oz) 24.5 06 79 49 28 (SAR 643.40bn), marking a 13.7% Y/Y growth. It is noted that 

Platinum ($/oz) 957 15 s70 “1.2 -22.9 over the past ten years, FDI inflows into the country have grown 

Copper ($/t) 10,287 -1.4 9.6 5.6 13.6 by 116%, while the total balance of those investments during 

Zinc ($/t) 4,294 -0.8 36.6 19.6 53.0 the same period grew by 113%. (Source: Trade Arabia) 

Lead ($/mt) 2,389 -1.2 5.9 2.6 22.7 

Wheat ($/bu) 1,038 -0.7 38.9 34.7 66.1 e Oman’s Ministry of Finance announced that the country saw its 

Corn ($/bu) 747 -0.2 38.5 25.9 50.2 revenues and budget surplus rise last month, as oil prices almost 

Sugar ($/lb) 19.6 -0.3 -3.4 3.8 35.3 doubled. It added that the country's net oil revenue increased 

| Source: Bloomberg | 81.4% to OMR 1.09bn (SAR 10.66bn), while gas revenue 
expanded 116.6% to OMR 509mn (SAR 4.95bn). (Source: Zawya) 

Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

courity Last Close t Day Change -YTD Change. Spread’ e US jobless claims for the week ended April 2 (prior: 202K, 

US 0.97 0.00 0.76 0.00 consensus: 200K) will be announced today. (Source: Trading 

Saudi Arabia 2.48 0.05 1.58 1.52 Economics) 

UAE 1.04 -0.03 0.67 0.07 

aual a a ala le e UK's GDP growth rate for February (prior: 0.8% M/M, 10.0% 

Qatar 1.15 0.00 0.02 0.18 

Bahrain 1.91 0.00 0.40 0.95 Y/Y) will be announced on April 11. (Source: Trading Economics) 





Source: Reuters 


e UK's Industrial Production for February (prior: 0.7% M/M, 2.3% 
NOTES: Y/Y) will be announced on April 11. (Source: Trading Economics) 





(1) Prices updated as of April 6, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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